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S Opportunities

The Agreement is a historic opportunity for Lebanon to seize with potential
long-term benefits trickling across all sectors and impacting all aspects of

Lebanese sociely.

SCOPE OF COOPERATION

* Modernizing and harmonizing consumer protection legislation
+ Establishing and developing rapid alert systems
+ Exchanging of information and organizing traiming schemes

« Increasing national and consumer welfare
= Attracting EU investors and strategic partners to participate
in the privatization process

* Encouraging investment
» Enhancing competitiveness
» Intensification of training activities in hotel management

* Modernizing the infrastructure and restructuring the transport sector
« Establishing and enforcing the operating and safety standards

« Improving the management of ports. airports, tratfic controd,
and raibways

« Supporting product on diversification and imegrated rural
development

= Developing sea fishing, aquaculiure, agricultural water
resources, et

» Improsing distribution channeks and strengthering of credit systems.

.




@ Concluding Remarks

is the
liberalization and modernization of the economy with the objective of betler
integrating into the global economy Aside from the Association Agreement with
the EU, Lebanon is working on completing the thurd phase of GAFTA and
continuing the preparations for the accession to the WTO

with the European Union turns a new page in
Lebanese international trade relations and helps usher Lebanon into the 21st
century. The partnership will lead to the sharing of new technologies and
industrial know-how, increasing European direct investment, and enhancing
consumer welfare, just to name a few of the benefits.

is of paramount /mportance to Lebanon as the
country is redefining s role in the region and undergoing fundamental
domestic reforms. The solid cooperation that will ensue between the two parties
will assist Lebanon surmount the expected challenges, sustain economic
development, and most of all revive Lebanon’s traditional role as an all-out hub
between the East and the West.
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